
How many of your financial products can create 
an “instant estate,” offering permanent protection,
guaranteed cash value growth and easy, tax-free
access to your funds? One product does all this and
more — cash value whole life insurance.

Why Cash Value Whole Life?
Whole life insurance is a type of permanent, cash value life
insurance that provides a holistic approach to protecting and
helping to build your family’s financial future. It offers a lifetime
of protection and value, and can even be used to supplement
your retirement income. Take a look at the exceptional
benefits provided by New York Life Whole Life.
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1 All guarantees are based upon the claims-paying ability of the issuer.
2 Dividends are not guaranteed.
3 Varies by state.



n Guaranteed1 death benefit – As long as you pay your premiums, the
death benefit is guaranteed. 

n Guaranteed1 premium – Your premium is locked in and guaranteed not
to increase regardless of your age, health, inflation or other factors.

n Guaranteed1 cash value growth – As your policy matures, your cash
value grows, guaranteed. 

n Additional growth through dividends2 – As a participating policy in a
mutual company, your Whole Life policy is eligible to receive dividends,
which provide additional growth in the value of the policy and can be used
to help pay premiums or purchase additional coverage. While not
guaranteed, dividends have been paid to New York Life Whole Life
policyowners for over 150 consecutive years.

n Tax-deferred cash value growth – The cash value growth in your policy
is tax deferred, allowing it to grow even faster. 

n Protected from creditors3 – Your cash value is protected from creditors,
giving you peace of mind that it will be there when you need it.

n Access to cash value generally tax free – The cash value that grows in
your policy is money you have access to4 — generally tax free — for any
financial need that might come your way.

n Income-tax-free death benefit – Your death benefit passes to your
beneficiaries, generally income tax free.

Accessing Your Money Is Easy
You can use the loan option on your cash value whole life policy as a flexible
source of funds. To access the cash value, you can take a loan, tax free and at
competitive interest rates, using your policy as collateral. You can use these
funds any way you wish — make a down payment on a home, finance a new
car, supplement retirement income or even start a business. As a matter of fact,
the J.C. Penney and Disney empires were started with help from loans from
life insurance policies.
  
Best of all, while the loan is outstanding, dividends, though not guaranteed,
are paid on the full cash value as if the loan were never taken. This is a
valuable feature of New York Life Whole Life policies, as many life insurance
companies do not pay dividends on loaned cash values.

4 You can access the cash value in your policy through policy loans, which accrue interest and reduce the death benefit
and cash value.



There are many advantages to whole life policy loans over traditional
bank loans.

Best of all, policy loans can be obtained quickly and easily. Loan requests can
be done in minutes online or by calling a toll-free number. Funds can be
transferred directly to an existing savings or checking account or a check can
be mailed.

Use Your Cash Value Throughout Your Lifetime
When you take a policy loan, you are not held to an immediate repayment
schedule, but there is good reason to pay it back. With the repayment of each
loan, your policy’s cash value and death benefit will be fully restored,5  creating
a lifetime of benefits.

In addition to protecting your family and providing a fast and easy source of
funds when you need it, cash value whole life insurance can be used to
enhance your income during retirement. If you use your cash value as
retirement income and decide not to repay the loan, a sizable death benefit
may still remain to leave as a legacy.

Bank Loan Policy Loan

• Approval process • No approval process

• Possible denial • Cannot be turned down

• Loan amount limited by 
bank determination • Loan amount limited to cash value

• Interest rate based on credit rating • Competitive interest rate, regardless of
credit rating

• Estate must settle debt upon passing • No outstanding debt left at death

• Some charge prepayment fees • No prepayment fees

• Must be paid back within specific 
time frame • No fixed payment plan

• Need credit/affects credit • No credit check/won’t show up 
on credit report

5 If you do not repay a loan, the cash value and death benefit of your policy will be reduced. Excess loans can terminate
a policy.
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Enhance the Value of Your Whole Life Policy
Additional options, called riders, can help you customize your policy and
enhance its value even further. For example, you can:

n Get additional insurance coverage and grow cash value faster –
With the Option to Purchase Paid-Up Additions (OPP) rider, you can pay
additional money into your policy to increase your benefits. The more you
fund it, the faster it grows.

n Get extra protection – If you become totally disabled, the optional
Disability Waiver of Premium (WP) rider, available at an additional cost, can
ensure your policy remains in force and that its cash value will continue to
accumulate.

Why New York Life Is The Company You Keep®

New York Life has been keeping promises to policyowners for more than 
167 years, and we have the financial strength to be here well into the future.
As a mutual company, we are owned by those whose interests we protect —
our policyowners. Your New York Life agent can help you to put a permanent
protection plan in place that will grow cash value, guaranteed, and offer 
you a broad selection of options to help customize your plan to meet your
specific needs. 

In Oregon, the Whole Life policy form number is 208-50.27. The rider form
numbers are as follows: Disability Waiver of Premium: 208-225; and Option 
to Purchase Paid-Up Additions: 208-330.


